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prepared in writing by the financial in-
stitution.

(¢c) The rules and regulations issued
by the Internal Revenue Service under
26 U.S.C. 6109 determine what con-
stitutes a taxpayer identification num-
ber and whose number shall be ob-
tained in the case of an account main-
tained by one or more persons.

(d) All records that are required to be
retained by this chapter shall be re-
tained for a period of five years.
Records or reports required to be kept
pursuant to an order issued under
§1010.370 of this chapter shall be re-
tained for the period of time specified
in such order, not to exceed five years.
All such records shall be filed or stored
in such a way as to be accessible within
a reasonable period of time, taking
into consideration the nature of the
record, and the amount of time expired
since the record was made.

§1010.440 Person outside the United
States.

For the purposes of this chapter, a
remittance or transfer of funds, or of
currency, other monetary instruments,
checks, investment securities, or credit
to the domestic account of a person
whose address is known by the person
making the remittance or transfer, to
be outside the United States, shall be
deemed to be a remittance or transfer
to a person outside the United States,
except that, unless otherwise directed
by the Secretary, this section shall not
apply to a transaction on the books of
a domestic financial institution involv-
ing the account of a customer of such
institution whose address is within ap-
proximately 50 miles of the location of
the institution, or who is known to be
temporarily outside the United States.

Subpart E—Special Information
Sharing Procedures To Deter
Money Laundering and Ter-
rorist Activity

§1010.500 General.

Sections 1010.505 through 1010.540 of
this subpart E were issued pursuant to
the requirements of section 314 of the
USA PATRIOT Act. Each financial in-
stitution (as defined in 31 U.S.C.
5312(a)(2) or (c)(1)) should refer to its

§1010.520

chapter X part for any additional spe-
cial information sharing procedures.

§1010.505 Definitions.

For purposes of this subpart E, the
following definitions apply:

(a) Account means a formal banking
or business relationship established to
provide regular services, dealings, and
other financial transactions, and in-
cludes, but is not limited to, a demand
deposit, savings deposit, or other trans-
action or asset account and a credit ac-
count or other extension of credit.

(b) Money laundering means an activ-
ity criminalized by 18 U.S.C. 1956 or
1957, or an activity that would be
criminalized by 18 U.S.C. 1956 or 1957 if
it occurred in the United States.

(c) Terrorist activity means an act of
domestic terrorism or international
terrorism as those terms are defined in
18 U.S.C. 2331.

(d) Transaction. (1) Except as provided
in paragraph (d)(2) of this section, the
term ‘‘transaction’ shall have the
same meaning as provided in
§1010.100(bbb).

(2) For purposes of §1010.520, a trans-
action shall not mean any transaction
conducted through an account.

§1010.520 Information sharing be-
tween government agencies and fi-
nancial institutions.

(a) Definitions. For purposes of this
section:

(1) Financial institution means any fi-
nancial institution described in 31
U.S.C. 5312(a)(2).

(2) Law enforcement agency means a
Federal, State, local, or foreign law en-
forcement agency with criminal inves-
tigative authority, provided that in the
case of a foreign law enforcement agen-
cy, such agency is from a jurisdiction
that is a party to a treaty that pro-
vides, or in the determination of
FinCEN is from a jurisdiction that oth-
erwise allows, law enforcement agen-
cies in the United States reciprocal ac-
cess to information comparable to that
obtained under this section.

(b) Information requests based on cred-
ible evidence concerning terrorist activity
or money laundering—(1) In general. A
law enforcement agency investigating
terrorist activity or money laundering
may request that FinCEN solicit, on
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